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Is This a Good
Time to Invest?

We hnvc deVrttcd n pose in
our October Circulnr to n

of the factors. Hffcctini;
the present fimtneinl situation.
If you hnvc fundi nwniting in-

vestment you will be interest-
ed in this Circulnr, which nt.o
lists a vnricty of good bondi.
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THE GRAIN MARKETS.

BtU Ileal Srlllnu, llespltf III
porl nles.

In contrast wlta in,- --in.u;ii91.im'ts of .

IMC wh at was on tap jester-- 1 posing a continuation of Indebtedness,
day. N'nrthivi stern niar'ki is eere tnot Moreover they have steadily Increased

jlutdlng from 2 to S'-- j cents. II"' nninunt of their of
housis in tne sprlinr whe at terrl- - tnn

tory were releasing stond! " xrc.illy has the war changed the
wheat and the farmers In remote lections
wero once more re.--

, ivlng nbout tl a
buhel for their Kr.iln. wl-lc- price Induced
expanded offering. lUve.pt? should soon
Increase again, but as i .otmter balancing
feature lntg.r cltara., tii j:t likely during
November.

The market was aim i.ili.d upon to
ubsnrli speetilatlve !li.i..Wtin.

One SouthwoHtern o;..':at.,r was credited
with unloading do.. 10 TiOO.oOO bushels.
Jeveinl of thu big w.re nouses mid for
customer who ha.l iul.-- proilts or for 'the Mrst tlmo In s.iveiaj wee ks were Hble
to sell to adv int.tet- - And unite aside
from this was .1 tent stream of
wheat from t.v bu 'AJt-t- n c'c.vator

which pressure win diagnosed Jticlng mainly against Interior purchases.
The export elemind was emlv slack when

ploced uralnsl Mond ly s business. Trins-nctlon- e

esivnUy npproxlm'i'ed 1.200,000
bushel". Il was eontenbd that the for
eign takings would hate, been l.irgtr but
for the elllllcaltles In arrsnirlnir f.,- - ,..,,,1
room and war lnsuru s as .leslml.

The- - minors tbat Tc-l'- .y would soon
become Involved !: tu :ruitle nbrnad
were again lieiid, but outsiders sfetufd
less lntlui'iiced by bullish news. A 00 per
rent, reduction In tnn Import duties at
Italian ports was definitely announced
yesterday. Italy Is huyln-- r

lots of grain lie re Ins'.ca I of In Ittisslu, as
has hitherto been the policy. S,i much

damage has bem Intflcled on the
Australian crop thai the tr l ie refused to
heconio Impressed wl'h the p.; s d'peouras-1n- g

advices recelveJ. Tlm thiit
from Argentina are Inevitable

nt h later elate likewise weakens th effect
of thei optimistic statem. nts th it have
liee-- coming to hand dallv from that quar-
ter.

Coiim. Kurlng most of the Jay the
market wis under pressure. This came
partlj from profenb rt! trn.il' M who were
bearish Th. 'r mil !s 'use.l m th" very
favorable, w.ituii t.irougi li.u ccurtrv.
Whether farmers will sell miu.i f..r mrly
shipment, however. Is n mitier of opb.lon.
Jt'se,rve.s of con are ni,l!, hut' on ins
other htinl prices nr.. altrac-lve- . The
break In otn. r .iffset the iffeet of
the pre n' ep .r' bills higher Airfen-tln-

mnket .iiul fi:- - ibsurpth.n of coun-
try offerings by the il'uii. stlc e.mh0s Sonic . xtKirt ele'Ti'ind cifis d thei
Mttin llimm-H- e selllnir ami 1, .
elation accoiinti d fo the enseitnn; ivn-t'o- M

'

The i..esliig o' the wheat market h.id ,i
ryniiMineiie .m.i remains
rather bullish, lueed on theory thatl
European needs are stl'l h'avv

I'noviHioNK.--lMeke-- m .isnlii supported
the market, picvcntinn a decline In re- -
spouse to ths weakiii-- s In hog values and

'

prnln Cash and spc ulaMve Inqulrv lacks
urgenc), however, and no special enthus-- 1

l.u-t- for higher prices Is notul.
Chicago price :
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THE COPPER MARKET.

flnles of I'.le'ClreilXIc n li, ,

II' leiils lljporls I'nlr,

tul' .' ire wcie also mine sales f.
Jsnctlo account ut IP, cms a pound

fl' t v ntoinriil. tin re being no
' I"1''.

in ' It , s rnn.i, I. .1 no demand for
'I 'It II ,'U lit ' 1. et 'ney run- -

Ill III III. laiT i i lllnl ml., iii-- f ,,
till 1, ' Id ollll Willi i 1,,'irl r,-

bV tie ,i i puis accuii moilatiena lot mr ov s.
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(iOU) KXPOHT IMtOI.I.KMS

I'ori'lini pxrjinnpn developments ucnlii
utlriu'ted most attention In the financial
'Oliiiniltiltv yesterday Tho direct neiro-ll.itln-

which urn tvliiK participated In at
Washington by. otllriat represcntittltes of
llrltlsh llhatico nnd the evidence fu rtilnhcit
lately of tlm MtKimllnir volume of export
trade, tinylntt here, have, pioparod Wall
Street for eome slims of rollout! relax-

ation In sterling remittance, unit naturally
(the iviurse nf fint(itlonii during the day
' mtkicflcil the probability thnt various

were at lost nrhlnf"fnvor.bly
' Tin- - recession which was MrM tnut.l-- I

rested In symptoms of easiness towiittl the
of last week nnl became manifest on

Monday whs qulto pronounced. There whs
a full from n lower opening until
n t th clos,, demand sterllntr turned
sharply downwind to 4 9." la, w ith Mblc.
barely u half rnt higher.

Them ik said to bo u relatively hirpe
sn"tilv of cabin transfers In th" market

.1 ttullent lotus were nfforded of a nn- -

liriiM ilrau'liiK ft ionic bills airalnt
.t'l.'i, club" ttete sold, Oil 11:1.1 la tl
' .' r- - nppe'.irini; to tlirore larcelv !n tncse
tr iiw.irtiftiiM inf. rer-V'- ftotri the move-
ment of iitiitatl'iiiH uoie qualified by ft
pnidcnt ree'ei!e.le.h of tM'Ciis'onH
vnen exchange his reacted In th lnt
f.-- .t weeks mly to recover ttscaln, but there
seemed to be more reason for thinking
tli.it n now low level inlaht be. reached
b. fore another distinct upturn.

Amonif the cause for the weakening of
nxrhaiiico wets the probability
ttuit .lrrnnBcmonts had been largely com-
pleted to meet the conditions which will
exist after the expiration of tho llrltlsh
Moratorium next month. Tho sustained
are (if discounts In Iondon has. ulso been

a factor, but more than itnythlttR else
ins ncen in.' neip eieriveet irum tne in- -

ppiy 'w J'11"- in foreign
exeh.uiKe rlroles eentlmetit was nNo aldtit
bv Sir (JtsirK" I'nlsn'i" tvport that our
present debit balance abroad was perhnpB
"ot morn than J2S0,000,iion, which Ih
mur, less than the e amount mtn- -

.ihN In binklnc dl.cu.lotiM lately.
The call for Hie payment of the fifth

lntnlment on tlm New York city loan,
acKretratlnit ntioiit (,i..i:.1.i)on. will rc- -
suit In piorc Kobl Kolmt to 1'iimda. but
the principal subject of Interest relat-
ing to cold expurts Is now provided
by thu intermit). inul conversations at
Washington The dlfposltlon credited to
(itL.it Hrlt.ilu to exact a "tilftanthil
settlement of our Indebtedness In Kold
over and nbnvn thi precision of K'ld ex- -
lmrts already arranged l.s deeldedly

here.
It Is otherwise Apparently contradictory

of certain facts of the London money
market. Tho II ink of KtiKland Is nddltiK
largely to lt Kold holdings everv week
llscounts are real easy In (..union, and
no tmtter what the eoll.'.tlve uttltude
of the Hrlil-- li banking community may be
Individual Htlttsh bankers have begun
to exhibit a preference for American bills
to tho extent of rejecting proffers of
pavmunt of maturing obligations and pro.

entrants of thought that It mn hard to
renlize what is Involved In the suit to dis-
solve the t'nltcd States Siei Corporation,
final argument In which was begun In the
Keder.il Court. Kurllco It to say that the
llnnucl.it district Is persuaded that a good
deal of the political programme of the
last few years will undergo revision amid
thu circumstances which the war has
created. At the same time the proceed-
ings In the teopened railroad rate case
did not Mpi. ire altogether with i.xpeot.i- -

tlons as to the probable course of Inline
political e;vchts. Certain

nig signs appeare-- inai ine iniersisie
Commerce (Commission was Mill groping
aliout In the darkness of the. political past
before the war revealed the essential basis
of business enterprise In the Inducements
olfe re d to the Investment of capital.

lteactton eiccurred In wheat on heavy
farm sales and speculative liquidation, but
gooel export buying wits reported. The
statement of merchandise exports at th'
P"" of ev. 1 eirlt for last Week Showed
"'.it tho aggregate was about tho same as
the corresponding wee k last year. Jiut the
outward movement for the month so far
has made a substantial gain.

Investment elealers report a f.ilil satis-
factory growth of business under tho re-

strictions which nro Imposed, but only
curiosity was displayed over the stateme nt
by fecsirgn W. l'erklns favoring the estab-
lishment of Kowrnniental control over tlm
Stock Exchange as an Incident to the

eif the securities mnrket. Tht
suggestion might, however, .stimulate Wall
Street effort to find n way to resume regu-
lar dcallniT.s

MONEY AND EXCHANGE

Ca'.I monuy ranged between 6 ntiel S per
cent.

Times money ruled at 7 per cent for
most maturities, tho rango being el to S
per cent.

Commercial paper was quiet, with rates
at from 5 lo 1 per cent.

Domestic oxehango on Now York: St.
Isiul.s, 50!". premium; Cincinnati, 'Jfic. pre.
mlum; Chlcng'), par; .Minneapolis, 10c.
premium.

Call money in Iximlon was I 1j 1

pc cent.
Sterling exchange was weak. Closing

quotations were: Demand, 4.94; cables,
l.iXUa.

Hur sliver In Ixindon, 22 In
New orlt, RO'nVc.

- olv ,orK l'''a""K Jlouen statement:
Exchanges. 1205,1!. l.SH; balances. 14..
JIM?;1 y credit balance.
'

I.dsTOV. On j,). lllnvtn are th sale, o.i
the ltostini c'jib nijrleet In day:

u;ien iiicn- - uiu- - trios
lint est est. In,.

I'M liny Stulei Oat It II 10 1'.
Irf.l Culm erst . . . 1 1 1

ro Onl i- rorbin.. .. .(): n '
' I"!

Criotn lleserre... t i ll 1 ic I
l)ivi-I.il- y .m .m r. Ml

Kf Ktriit Nsttnnil. . . e) 4 t)
wo eiol.Kblil Con.. . I 1 I 14 1 U I blS
: Mi Itlnlej l,ir .. n 1.1 m i)
m Vfi'iMn Xtet als .. M It If, II

IWO .S!Sd. II'IUJ'IS r, 41 37
J' (llT Unni lr nfs :a, m, m, m,

I'i Ilining... t I 1.14 1 ppi
:i rnlied Vente Uxt lit 1 I pi I Met

I'"ll"iiu ore the clodnr bid und askedprices
Hid. A tkeil.

Ailni.t.1 cii.l.iriLl.t '. n.
liar Slule (lat .. .99 'IAlt ar.ijn ,, .01 (
He.-i.l-

linlonila I Ii.

X'Stei.iav at 111. eenls a luiund foe ..v...lli,i lniil..r

nun- - .v 1.0:1110.1.

I'hlef Con
Ooaii deserve. ...
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GOSSIP OP WALL STREET.

Profits Wmeoilt Hlsli.
Consldersble criticism of certain out of

town banks Is heard In tho Wall Street
community on account of the attitude
taken by them In tho present utock mar-
ket crisis, it Is nsserttel that many out
of town banks bavo not acted In the spirit
of rooperatlem and that has
chiinicterlred Institutions In this city. It
Is the' (custom of out of town Institutions
to send their cash balances lo .Ww York
to be loaned on cnll on Stock Kxchangi'
collateral. This has i.lways been regareleel
by the out of town lending Institutions
as tho be'st imsslblo risk for their money
anil n n very proiltable way of employ
ing II. especially In times of high rales
they arc accustomeel to lend directly

I through their New York customers. The
closing of the security markets with tho
outbreak of the war was an astonishing

' revelation to thcis,i lenders, Insteael of
being able to get their monej oil demitnl
they found It lied up for an Indefinite
pe rlod. Not all of them iicoepiesl the Inev-
itable und ngieed to extend loans falling
due. as has been the general custom, In
oreler to avoid disturb mco. Tlrey wanted
their money anil Insisted on having It
without the slightest regard to the danger
that might be caused. Ixie-a- l hankers In
their eiieleavor to support tho situation
were greatly embarr.isse'el by I lies,. Im
portunities. In ninny cases it was lmos-slbl- e

to make the-- rebels realise tho
state of nffalrs Conseeiuently the banks j

here had lo add to their own burden by'
taking e.wr these loans. Thin Is not tho I

tlrst tlmo that out of town lending Insti-
tutions have complicated a elllllctllt situ-
ation by compelling tlm payment of stoclt
Ioanc nt n time when such an Insistence
whs both dilllcult and dangerous.

The iVmtrrii llonils.
The successful plea fen a reopening of

tho I.Vistern freight i ate' case wajs mailn
not only on th ground that the Interstnm
Cotmuerce Commission in Its previous
division Imd falteel to appreciate the
rea'ly serious jwltlon In which ths ra.ll-ro.i- d

lndustr' hns been placed by con-
stantly rising expenses ve-- r which they
had no control, but because the shock of
th outbreak of war, mlng on top of
this, had rroated a crisis which threat-
ened the stability of the market for rail-mi- d

securities. These new conditions
Injeotod into tho situation by the war have
mad th railroad problem a general one
rather than one confined particularly to
the roarin In the Uistern territory, which
nro now appealing for higher ate.s. It
would seem logics!, therefore, that a simi-
lar request should be niael to the

the railroads of the country
as a whole. Last spring there was somo
desultory that the Western lines
might ut.k for rultef if the Knstern toads
were successful. Hxperts on the railroad
question, however, julxlseel ngalnst such
a move on account of the opposition by
the eoinmlss.on io the plea of the ll.istern
ro.iels whos,. c ise wns obviously much
stronger. Hut the war has change,! con-
ditions. Th problem of milntnlning tho
credit of rnllroul Is one that
bears upon ecry road In the' country,
even If In some cases It Is more dilncuH
than In others.

t

Coming- Infn Its (Htii.
Moe & Ilolnies. In thi.-l-r cotton letter,

find a grain of comfort In the present
distressing condition" as follows: "Thu
closing of the Cotton Kxchange has
workeel untold hardship upon many, but
It has established beyond cavil tho fact
tint exchange's are ne'cess.iry to th con-
duct of modern busiui'ss. There must bo
a centre to e p v.s in vnluo the concrete
worth of an nrtlde so universally lir uei
as niton Them must be a basis upon
which mills can contract for their output
and that bankers can figure upon In the
nrrietiRcinent of their loans, that mer-
chant., can regard as dependable as
pressing the whole wo-ld- 's grasp of value,
niiKiiu It attractive for them to pbece
huge' orders for futuie' shipment without
undue risk. This lusts, this true

n of appr.ilMiient. cm only be hael
through an exchange, with Its myriads of
feeler, with Its network of wires reach-
ing out for news, opinions, offers, demand
to all parts of the earth and bringing It
to Its cure the future market. There It
can be had gratis by the farmer, the mer-
chant, the banker, the miller. t'se can
be m.eele of It. The farmer can sell or "nt
us It suits him The merchant can buy
or not as It suits him. The banker can
li'iin in .safe'y and the mill man ct-- i with
Intelligence illree bis affair The ex-

change ti.ut come lit Inst Into Its mui. It
Is latter understooil. Its forme' ene-
mies have been mule Into frleniU and Its
fr.enels are. now legion,"

COTTONSEED OIL.

AiMnnecs ot Held lleelge s,,. 1 ,,

f 'ontlliiles,
toea! shnits absorbed all offerings yes-

terday for a time. There was also West-e-

buying anil a scattered consuming
Inquiry Iteports that crude oil had risen
to tho 10 cent basis In th' Southi'ist had
some, effict However, hedge selling was
again in evidence and gradually the en-

tire elemand was supplied. Sales wero
15.0U0 barrels.

I'rev
rinsing do..
price bill

Snot VlS'iS .'
Hecenihtr " ,""''
.l eiiUHry ..:Ti' 2 a si
Msreb w. . . . r, .".lf. ii: r f.

May ts.KSitr. SI is;

DAIRY PRODUCTS MARKET.

Ilt'TTIJIt--Trortln- g was eiiltl. leiit yemer.Inv
to lake inre nf the hesvler ntTcrlnse of line
e'ee-- and the firm inn- - continue.. Any-
thing hrli.gliig 30 1i 3 1 moves readily, but

ib,it tbf market Is rather dull Weather
ten warm fur A free mntement of held Tru-
ces quiet Ladles tlrin lle.t p.irklns etork
In ,!e inn ml. but mtilericriiiles dull Prlrea'
Creimery, esirse, pi .eore, 3Je , blither seor.
Ins--, 3SHe . ilreis, .5tc llebl extrm. 3
score. 31e ; firei, Sltfc Stsle, dalrv. tiibn,
finest, toot S0s,e . fond to prime, i(fic:
ciinmioii to fair, 22f26c 1'rncei.s ex.
lra. !lr , llrels. :3tj?f2U,c, Inner
Briteles, 22 1? JSc Imitation eremnery, firsts,
2S'ir5le Iide. current make, firsts,
12 tie . seconds, 21f2ti,c. ; lower grades,
toff 20 We. Parking sloelc, held. Mne, SlitJt'j. . No 2. 20B20lr. lovtlr graclee, 18
tl Ik'.c

ciinilHD Although etendy, the market
os morn seilre yisterduy, particularly on

the flneat llne. lliport muvement llRht.
Hklms etenily Prices follow: St Alt', w m..
fresh, white nnd colored spsclals, H?4U15r.;
colored and white, avernge, fancy, Utic!iimlrKr.i1se. 1 1 if 1 4 st, c . Wbcnnnlii daisies,
HI. V 14 jr , twins, 4 V ln , Slate shims,
held epe.'lsls. ?H 14 13c. fresh, 12'H UUc ;

poor to i,tr, "tjlOe
lKbSS. with tlithter reeslpts the market

.i healthier yewtonliy and ilrmer on beet
Hues Medium grades are elolne belterHtnruue mot einenis Is limited, but the mar-
ket Li Ilrmer. Nearby eggs scire und
wanted, with mined llura Irregular prices,
fresh gathered eitrss. 3!1i36c extra firsts,
3tifl3e., flrtls, 2"i2Iic., seconds, ;itr:edirties, No 1. 21 ((22c. No 2, ll)f:0e,cheeks, lsfl.'iVc P.sfrls'rnlors, ilrett.chtrres paid, 2Sl4(f24c, eernnils, 22?i53cPennsyltiinlit m l nrnrhy hennery lutes,
fsuc isrss. 5firS2e . hennery browns, JSJft" ; inlte.l culori., 243Se

I.I VI". PUI I.rilV Willi moderjie trading
and linMcjte.l hetty rei li's for lb. tteekths market was epitet ji eu.rrt iy, ttitb prlets
'OHr on foti'.a, chlekoiiH nnd dueks.
Chickens In free supply and eak.yeiierrtay it curi Weeiern. 3 South-er- a

by freight and one by cxpr.-- 1'rlresi
l.'hl ten. Hv,ki;., fowle, IT, v IS'c , end"iK'ff, ll'tjc; turk ys, miiui hens andnuns 1 7 ''Disc Illlrks. IHillilr.. greee,
Wtsiern ard Wouthern. old, Me eliilnoat
See 1'lsenns, 20c. '

IHtr,SSi:il l'lim,TltV--rne- y hetty r.lHt.ii'lj. Most reii-lpi- poor nnd slowrousting chickens more plentiful and eailer
in. Hunt especlnlly en. Old roosi.rs In lightsupply .iiul firm Long Isluml unl nearbyearing ilurks not plenllfiil, und hUtier forcholco iirades. Squabs uiiehuiigeil Krnieiituikvvs dud. rumen ehlikens not M.iiit.iiI'rlcs follow Tin keys, Iced. I(tl22c
Weatern milk fed, 1 nnd 21 lh. IS tn box
Siitf JSe,; corn fed. H.il9e : ehlckens, West-cm- .

mill, fed. I II,. and over. ISc; nilve.ltielajhls. Me., t'lillailedphbi, fancy, 2 i,
elicit, 5 11 22c . bmllire, IDMSAe., MlehlKlin,
eciibled, I lbs uii.i uvi-r-. 1,1'jc. Kowle. 13
to tin Western '1ft His. und over to line

Hi W-ir-rn dry p. keil. 5 II.. and over
'" ,31" '""K Island.links If.'jtrt' ftiati, prime white, in'i ' '!" It il. a llis s: s lbs.

el.uk. II '111 50 guineas, 3 Ibe and over.
1i si rroTn tiirketa, Western, suleclecl

"ounc l"it i aid Ionia, llffCc: dry rlckeiavtrugt, lilt 15c,

COMPLIANCE WITH

LEVER COTTON LAW

Kxelimifjro Adopts New By-la-

Confonnhijr to the Terms
of 1 lie Statute.

WOHK OX CIKATIIXO HOt'SK

Aside from the syndicate! plan, which
ban been somewhat slow In development,
conslderablo progress was made yester-
day 111 threshing out tho big problems
that hnvo been confronting the New York
Cotton Kxchange. Tho new s

carried by nlmost a unanimous, vote, and
tho clearing housn proposal received Itn
Hist consideration nt tho hands of tho
Ixiard of managers. Taking Into con-
sideration the. dllllcultles, under which alt
this work him been accomplished tho ex-
change' has good reason for congratulat-
ing Itself

The v were Istllottd on elurlng
the nfternoon and were tarried by a vote
of ICS to 2. Tho Increaso In commissions
from $16 to 2n for the routnl turn of
buying mui selling 'h approved by a
voto of ltir, to fj. Ily yesterday's ballot
the New York Cotton Kxolmngo com-
plete Itn compliance with the provisions
of the new lvcr cotton law. The ex-
change! ban given n ungrudging assent
to the loiter and nplrit of the statute.
In spile of the fact thnt many expe-rlenr-

members cloubteel the wisdom of
Uiuiunllllcil acceptance. In View of the
obscure nnd at times contradictory char-
acter of this plcco of legislation. If the
lnw Is a failure It will be because It was
faulty nnd not because of disregard of Its
terms.

The hoard of managers considered a
rough rirnft of tho clearing hntno plan
which tho special committee wished to
submit, at tho same time asking that It be
given expert nss!stuncn In order to fiiitne
tho provisions Into workable! form. This
authority was granted and tho now draft
will bo Aubmltteel to the Niaril at it later,
messing. No lethal opinion on the general
scheme hits yet been given, but the com-
mittee! ut going ahead on the assumption
that no statutory obstacle exists. V. I.
Jenks of tho firm of .Ienk, tlwynne & Co.
was elected a member of the hoard of
manager to till the unexpired term of tho
late !., lupoid Munilelhaum.

Offers of spots received here v'stetday
showed slightly steadier conditions in th.
Kaslem belt, although Texas limitation
were steady and gcneinlly unchniiged New
Knglnnd mills are nuylng more' freely, hut
It Is not believed that they will depart
from their policy to operate merely lo till
current requirement. As it matter of
fact any other eourso would be hazardous
without the use of Hut contract market aa
a hedge

The Texas legislature Is considering
hills to enforce ri ductleiu of cotton ac ri iiffe
next senson. Thet bills generally caOl
for n 50 per rent, reduction, and the bill
which meets with the most gem rnl ac-
ceptance niuktw wilful violation of the
terms of the me autre n elisdemeanor.
Thtre are some rcorts from Texas to
the effect that farmers arn Inclined to re-
sent tins legislative Interference with their
agricultural activities

.M. II. Wolfe of Dallas. Tex. spoke of
aboil the most serious feature of the
cotton situation in thai Statu In an

tho other day when he culled at-
tention to the manner tn which the farm-
er wrro falling to warehouse their cot-
ton. Mr. Wolfe said that although Texas
had trinneil more than a million bales of
cotton slnco Secretary McAdoo had an-
nounced that cotton warehouse receipts
woubl bo acceptnble for emergency cur-
rency only forty bales had been offered
to the National Currency Assoc! itlnn nt
Pallas with warehouse receipts as co-
llateral. Mr. Wolfo said further:

"On September 1? cotton was SJJe.
To-d- .i if Is ti'tc. And for this elump
tho farmer Ih largely lu blame. Instead
of placing their Cotton In warehouses
nnd obtaining emergency currency on such
security the farmers nro dumping It on
the markut or dumping It In mudholc In
their farmyard". The country banker?
are authority for the statement that the
(arniert won't place their cotton In ware-
houses, but Insteml are dumping It In their
yards.

"If the farmers of Texas continue to
pursue this policy cotton will drop to less
than Ti centit a pound as certain as fate.
Cottun buyers nf Pallas have purchised
morei than 220.0(10 ball of this ear's
cotton, and that Is only 27.O0O bales Ies
than was purchased .it tills elate ist
year. Cotton shippers have woikeil night
and el;iy trying to llnd some outlet for
cotton And they have dotio this with
no hope of reward.

"And what in the meantime has the
farmer done-- ' Uumpeil his cotton on the
market or dumped It In a pasture lot. And
he has done this elespltei the fact that all
ho needed to do In order to secure money
on It to pay his debts was to place It In
a wnrehouse.

THE STEEL MARKET.

Onllool. Does Silt I'relllllse lletters j

liienf Tills Motltli.
The steel trade outlook at the present

time h.irclly warrants tln hope that any
ninrUed betterment In conditions will occmt
(luring tho remnlnder of the current
month Somo manufiicturers ni.e.'tr to
feel confident thnt the turnlmf point is
near, but their confidence Is iro!i.ihly
liascd to n litrfte extent on the posslhllUy
of such a development as .1 fnvor.ihle de-

cision hy the Int'rstate ('onnuerce n

In the K.tslerti freight rate mutter.
HnlshlnB mills are turulne out Btetl at

the lowest r.ito ri'fordeel this year, tine

nvernRo helni; ttetwet'ii 10 and 4e pe-- cent,
of capacity Tin plate, sheet and wire
mills tiro sold to he runiiliic at about r5
per cent, of capuclt) . Prices show no
stability.

The Tennessee, fetal nnd Iron Company
hns started up Its rail mill und open
hearth elepartmeSnt lit IllrinliiRltnm after .1

siupenslon nf nearly three weekH, A sulll-clci- it

number of orders accumulated to
warrant full turn operations at the stmt, j

and u oruers cominuo m kohu voiuino tne
plant will ho kept runnlnu nl capacity.

rhlcairo reports extreme depression In
thnt district. Prices urn weak, with tlm
silicic exception of wire products.

financial conditions have halted
construction work, which has led to a
sharp curtailment In structural steel s,

DAILY TREASURY STATEMENT.

WAftlllNOTON, On Jl The statenient nf
tlte rrei'lpts and pny warranls nf Hie Treaurj-slint- t

a
October 17. 'litis month. Fis-'a- vest"

Ilerfirrt J3.S'5.tls .'S..1,II 3M.1.HT
Pay arrant t ,W1,S:T 39,ct;?,71.' JlH,T(1.3:i

Surplus J44.S91 sjlSJOmt IM.OU.tt"

Dellrlt.
lleeelpts from customs October 17, S7M,li!; tr.

lernnl revenue', cirdinarv, $l.ni,.'i, nel: et.rp.iratlou
tnx. I22.97I. and miscellaneous. 954C,si7

Natlnnal bank notes received for redemption,
tl M.i:i

The cash stalenient nt Ihe United States
Treasurer for October 17 shows.

OKMIUAL KIJ.NI
Hold eoln ... ... r.et.tjl 11
Rold crrtlftcntes tr.. HTa. OiH

Silver dollars r.9s.n43
Hllver certlflcalet .:i7.e'.ie5
United Stales notes 1,433
Certllled checks en banks, a.te;.7,:7
National bank holes 13.733, n.;
Subsidiary sliver, minor coin nnd

silver bullion :7,J57,ioi
Cash In Treatury . H2.734.S3I
ln national banks .... T0.rW!,i:
Available rash In Treasury nnd

banks 3'.,!J .V.a
l)etiet eurirnt llablllllei l'l.r'. ro.1
free bslnnce In Tritniry anil Kinks luv.oau.W4
Oilier Treuaiiry iM (i.eil II T,i;e

l balance! lu rem rsl fiind H4,.)7.!V)
HK.SKHVK PPNII

Gold coin and bullion HWoooo
TRI'ST l'L'Nn,

To redoein onisianilinic ii'ilincitle.,l,45S.n,M
Orand tuta! cah asset In Treaiury 1,66,I7,J0I

THE COFFEE MARKET.

Liquidation of lliien t'uiitrncls I'ros
urcsses nt llxoltitiiKr.

Fair progress In the liquidation of open
contracts In coffeu was tnado yesterday
by tho exchange voluntary liquidating
uommlltee, and nt tho close, members of
thu excliang't expressed llicm. hns a
pleased with the results si far of the
plan giving the liquidating committed
authority to receive new buying orders.
The business traitsiu'ted by tho com
mlttee yesterday ituiouiilrd to about III).- -
non bags. December sold nt 5,90, equal-
ling tho previous day' high price, hilt
wns n. little easier at tho close, Ther.1
was nlo considerable! nwitchin? from
that month to Inter posltleniK, anil there)
wn a fair amount of actual liquidation
accomplished through new buying orders
and short covering.

Tho Hiazllluii funding plan, which wn
announced In Ionelon cables, was

tor an ndvance eif Id. In the
r.tto of Hlo exnhnnge on Iotnlon lo
14tjrt. This was the, only feature nf tho
llriir.lllrtti cable. Itlo was quiet, with No.
7 unchniiged at tjf25. Hantos No. 4

was quoted nt 420fl. lUo nnd Hantos
receipt for two tViysi totalled eJl.OOO
bag; Hto I'aulo luvl 4S.0UO nnd Jun-cllah- v

34.000.
The local spot market show eel lielter'

form In response ti the Improvement In
ruturcn nnd on thv Brazilian funding
news. Illo 7s wero quoted ic. hlgtier at
li't 11 C.V' . nnd Santos Is '4c higher at
lU'sij .

PUBLIC UTILITIES.

Thf Ylrfctnti ItMlH v nnd ivi-- Cftnr
jmiiv rt(xrts fur yoptomer urnn i rnlnr
of itn 4 iuilncrf-- of

itinir-- i rniio $3,63; ntid t ":rnlMK
wrr $213 ft 4 fi wn lnrr.ii' nf I t, a Aft r
tiii'-- , Intffr't. Plnlclntr fnnl ntil ntlownnr
nl It l.T fnr tlptriitl'iri tht oniiwin h l
a ni uri)Usi th i nf $T,Ms
n K.iln nf uVfr Hvr nih-r- , 1fM
th tlirr- month nrpti M'titcTnhr TO.

xr nfnttift MtuT'ttAn $1.31 .!'". nn
ln"r,ire f III 22 Oprntinic xnw
wirrt stnlfl off by flOU rtnl n rtilnvww $i.ii.tft, h Ktiln of t2t.3i Th mt
(tirtlii ffl" The thre monlhi wuh
h Ruin of J1 1F3 ovr t)i rrrep'iniUnt,
I.prlo.i tif U1J1

r'rttnMnod rross snrnlngs of th Klnrs
County !,lertrlei l.lKht nd I'.nver ".nnpsnv
nnd the Kdlsen Klsetrlit IlltunlnattnK I'niti-pttn-

of llrnoklvn fw the nlnn tnontlis
September 3d, sll.ewrd A salll of

47". tip. smmintlns- - lo 11,551391. This
tinwnt.r. TS'MS eiffsel by exDSti"

slon of 33ii.i," In enisr.ttlni expends. In- - !

eliiAInt: tans snd deprecbttlon. so that net
.'P'r.ttlntr revenue fnr ths pstlad w 11,44s.-It- "

nr it0.26l less thun f'r the nrsi nine
..nien'ns or ivi-e- . interesi cnursr

- "SI ..m.i .,. In.,im, whs ISRO.tRP enm- - '

pt'tei tilth (tilt. (en list yesr. a slirlnkaso
e,f (II.SS0

The Kansas (Ins itn I llleeirlc Compsny.
a .uht.lliri i.f the Vm.rl. nn Power anil
I.ticht f.,r September ures,
enrnlnj:" of J".a4 an Increne-- i of 111 t.t.
er IT nr cent llxi-n- ..- nd tuxj. rose

tier cent, and n- -t ernlnus re 311.
n ir.tln .f JT.S'ti. r .12 ncr cut ln';n
sftr .'lurcre- - .. .tit. It 2. .12

S?r ,'."".!? ..Wr V;i,?-".,- A$,, t.. I l - lt. n iniprtt
?, eir,' snd i lie tattnre after Interrst
chirees snd t.ref.rrcl 'l'bl-;n.l- s was JIM
ifi V r.6.4ti3 Mtnr than fnr the prece.i-Ini- r

'welve monih.

I! Is announced thv r icib.ti wits tskn
the dtr'etors of the Pennsylvania "n-tr,- .'

M
LlKht .nd Power 'ompny "n the dlt

I utuallv deelsre.1 nt this tint- - en b
thre- - month. I 'ock tor thevrer VotitemlM-- 3 Jlllv

"itr .vstiiM for the thrc. .....ntbs ettdcl
Juim 30

BUSINESS TROUBLES.

'0 3"' WestCI.r.AN-Kl- t,,. , VAft'VM
mitnufacture- - of ts.itum1JS.I -- tre.t.

T.0". Skscts. S5.5""
..niM.lnted 1. HroMtii.ini

vurvSMVTnus is:. .oiibers n,

nen's hat. and ..strbh feathers, r. Ib.n.l
s" petition In Mnk runtcv by rsh .m

a creditor for IHln. I.lst.lllties,
15 1.011 fis.ets. I2 100 Tits enmpany not. e

,.s.l..iuen. tn Israel 'njnn It
was li.cnrpor.tteil on IW ,', ls'
v- th spltsl stock "f llO.noo Is ;l

Is ptesldcnt nnd Mat fehit
STANi)AHI IIAKIN'O CO. INvV. "1 nlvln-k-
STn. street, petition In b..nkr.u,tcy by

creditors. The ciirppany mule an nssien.
iii.-u- t on OctolM r 13.

Schedules llleel.
nito." CO. IN'", ishuie.aln

Millinery, schedules In b.inkruptc show
Abilities of irl.Sl! Assets, tOIJ'lt'.n't ?
stuck. tUitu.s and eircenmt.
..f in asslunee Value nut stated. i

HPS'ltV M elliriTTA. drtiKUlsi. of ns:
hVo...I.i schedules 111 l.iukriiptcy sbow
liblliil- .- "f llt,5l nd s. ts nf l..;:u

Mi.VMS St'imnv ret. t.r.tss Kw.ds. .! l..ist
lioth street schedules in bankruptcy

-- b.it! liabilities of !!l.:5e. asserts, lei. :

JliHUl'II I. UAI'ltAr.I. . SOX csp llltnu-fs- .

Hirers. Sf'l Ur. ene slice', schedules In
..sU-tune- sh-.- liabilities .f IJ.sST. nom-It-

ssretl. f 11.004 .Hid nct.uil atwti
Kimi"4; KATZ. trs.llnc as the Sunllsbt

.".k Cmipmy of S-- w V'.rk 47 least
Nineteenth sireet. schedules In assignment
sbcti lUhllltles of 3.l.T. nominal asseli
of fleis nnd nctiiil ass's of ISS'i.

I'e.l.ipi.sllle.lis rnnllrilied.
IIIIP.VPt'-'- IJXI'OHT CO Jll'lKS lletllKll llSS

gonnnned a composition of the lireyfuss
Kxi.'.rt I'oinpany. 139 Trout ', with ere.l-t...-

it '! ..outs m 11. e, dollar, payable 1..
cents cash ami cents note due In four
months Liabilities more than liO.000.
The bankruptcy was r.tuse.i ny me war

IIKNHV ItllSIlNSTIJIS Judge IlnuKll has
ceniilrined ii composition of Henrj ltosn-stein- .

wholeeRle lots and novelties. 441
llroadwtv. wlili creditors at i'5 cents em
ih- - dollar, pavai.le II. cents rush .mil 16

cent in Hire n.iec. at three, six and nlno
month". I lioilltb . I1U.I75

M.lliltIS .lltsr.i'll .lii'lKl' llouiih has
a eoninosltlnn of .Morrl- - .losepb.

eliv vends, sis HI. Ann's menus, with cred-lio'r- s

at 10 cents on the dollar cash.
Ileeelters Appointed.

AllltAIIAM I'OHKN Judge HourIi has
Max K. S.mdera receiver for Abra-

ham t'eihrn. doltiir business as Kane's
riic hlutr Hvstem. While Plaint bond.
ll.OOfi Mr Handers was the nsslKiiee. s

1 0. 0 0 0 , assets, 3.000.
TIloM H rilltONV Ju.lk'e IlouKll hns sp- -

pointeu .ti.ttinew A. tienitei receiver te.r
Thomas I'er.n.t. Krocer. 115 llnveineyi r
sticel. bond. 1500

VAI lii:viM,r: ciimuiiy t 1.1.11 juuks
Si hmuck of the City Court has appointed
Il.trrt Zuckcrtr. receltrr for the Vninle-viil- e

Comedy Club on tho application of
Thomas Mtokes A Pons. Inc.. creditors.

Assignment.
WllHI.Il lllins., diy koo.u, HO llltlnKion

street K.mposed of Ilarnsy nnd Harry
Weber, iistlKitment to Max Hrhtrarubarih,
Weber Urns beiran this husliieMN In Mac
..is', und had pretiausly been in the fur
lln

CilOVAN'NI CANNIKTHACI. 515 Knit Pour-tecnt- h

fetrcot. asslfrnm.'nt ti N'lcolo H.io
The liuslneas was not kIvoii In the ussin.
inent It ts said tint he has been a
wholesale dealer In Italian product and
Mines for elsht yrars itnel that his trails
lias been affected by the war A month
aeo. il Is stld, ha claimed to hate assets
of more than IM.OOO and Ihihllltl"'. of l",00't.

FINANCIAL NOTES.

le.i
dnt of the Notional City Hank I'l fl.

Thn Pulled Stutes Mortsaeo and Trust
Company hns prepared and Is distributing ''a
Comnllntlon of the ,a e.f Varletis Statss
on rteclmratlnn snd Transfer of Municipal
llonds."

Thn board of directors nf :h Astor TrustCompany elected Thomas llllrtt 10 ths post
of it vlce-pre- t lilent of that Institution yes.
terelny. Mr. Jfll.lt will nome to New York
from Haltlinorr. where ho has been vice,
president uf tho Nn'l'.ual Hank of onimsrco.

STATEMENT.

MONDAY.
IMI.t hy to banks. . tln.OflO
Paid hy tinki, to Sub. Treasury . 3,540,000

Loss to banks on day's trans
actions 11,458,001)

HINi'B l'UIIlAY LAST.
Paid by riiih.Tre.isury to lnk. . J,4i,000
Paid hy hnnkit lo ,Vl7,0(s

Osln lo bunkJ 1681,000
Loss tn hinlcs raiue psrtoel pre-

vious tteek '.11,137

RAILROAD EARNINGS.

Colortln and Southern Lines:
I9H i.'hanees

Seconel tteek Oct 1591.419 Ine MJ,
Kriiui July I 4,011,105 lire. jo,

Denver and Salt Lake
First week Oct 154.81)1 In, j.o,
ritroiiu tvecK on .14,017 Ine 14t.,.i. T..I.. !.. .. r.......j N.iv. inc. ;.i

fnulhern Italltviy:
Second wesk Oct. II t7:,0 Dec, Uillrrom juiy 1,,,. . ll),5lo,95J Deo. ,Jtl,

Exooutor
Chartered 1822

TruBtcti

The Parmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Strees

Branoh Office, 475 Fifth Avonuo
Now York.

LONDON, 16 Oockspar Bt.,. W, 20 Old Broad Street, E. 0,

PARIS, 41 Bouloyard Hanssirann BERLIN, 60 Untcr don Llndon, N. W. 7

Travolers' Lotters of Orodit,

Administrator

TO Till', KOI.KI'.IIS IIP

CHICAGO, PEORIA AND ST. LOUIS RAILROAD CO,

General and Refunding Four and One-Ha- lf Per Cent. Gold
Bonds Due December 1, 1939.

Iteeelvrrs hfivlnir hern Appointed for the Coinpsiiy. the undrri'tpncd, rriiretrnlint: n i M
of the tKinds of this Issue, lint e consented tei set ss n e'oinnilttcc for tiie purpose ot prutec" k itee
Interests nf sll the holders who nhnll elrwist their tmiids

llcindholders are rrtjiirrtcd to ilepoilt their luinds, ultli coupons clue June tls anil i ,
uurntlr nttitclied. ImnusllMely with the Hunkers Trun Conipauj', .No. II Wall Mrret. S. r
City.
(JHAIIAM AUAMN, .Secretary riti:iir.ltK'K .1. I.ISMt.N. I hslrinsn,

:m llroait Ntreet, New York City Al.l'lllllt .MU'.l'lll.lt II,
WIIITli ft t.A.SH, Cueinsel. CeiininlMre.

IIANKi:il.H MUSI IIIHIM.vr, Deposllnr.!.

SUDDEN DECLINE IN

EXCHANGE ON LONDON

llonvy Exports Hniil to Have
Forced "Rato Down Marks

nt Low Tfocortl.

Sterling exchnnn-- e on lyiilon was con-

siderably lower yesterday, the recession
in price for both demand and cables
belnt? the uroatest In liny one day since
the outbreak of hostilities The rate lor
demand dropped HI cents In the pound,
while cables decreased l's cent. Purintr
the active business hours London exchatiK"
wa.1 'luotcd at .(."C', for elem.ind nnd
I li (I fur chiles, hut at tho close of the
market slKht drafts were sold nt 4.9Sa,
while trinsfers wero ciuoteel at I. '.if, a,.
Krunos were easier, both for checks nnd
cables, ut 5.0T. as compared with .".nilij
the day before. Marks reached u new
low record, selllnir at HI1, acalnst lil'u,
the previous low record, on October ?.

Korelpn exehamto cxpnrlit cave uh ,v

roaon for the abrupt tied.', t In rates
thnt the recent heavy shipments of Ameri-
can tfieids to lunula nd were hnvinK their
effect and that confidence was belnic re-

stored. They pointed out that there was
coi.Hlilernble short selling yesterday. This
was taken as evidence that echani;e
would ko ftlll lower.

The drop was all the more remarkable
In view of the cull Issued Monday by
J. I. Morgan & Co. and Kuhn. I.oeb

Co. us syndicate ninn.tKers of tho Nc'.v
York city $100. e)0i), 000 loan for it pay-

ment by tho banks of the ftfth Instalment
on tho loan. This call amounts to

"IC
When tint previous for payments

on the city loan have bee made there
has always been it rise in London ex
chawsc, many bunks preferrliiK to pur-
chase! ejcchanKo at the hlnh rates rather
than part with their cold. It Is reason-
able! to suppose that many of the hanks
still prefer this course, and the fact
Hint ewehaiice did not advance cm the. call
was pointed out as an evidence that tho
supply of exchange was Incrcaslnif. An-

other encouraifltiK featuro was that tho
difference between demand and cables tvitB

which is practically normal.
The reason srlven for the further d.

cllno lu marks was that Germany Is still
maklni" heavy purchases of all sorts of
ninnttfactureil nrtlcleH in America ami
that she Is steadily offering to dispose of
her credits held by vailous banks and
commercial houses. One forelsn oxrhnnpe
expert pointed out nn nn evidence .if
tlerminy'H eacerness to buy American
products nn offer of a bill for T.OOu balos
of cotton which had been made to sever tl
banks here. Tho German iiRents d,

It was said, thnt the shipment
be mude to a port In Norway nnd offered
to pay cnslt for tho cotislKniuent ns soon
its word was received that It had reuched
Xorwiij. They expressed a wIIIIiiriii'sh
to "take a chance" thnt It could bo trans-
ported from there to the German frontier.

There was withdrawn from the ry

yesterday for shipment lo
Cnnadn 1311.000.

BIG RUSH. AT ASSAY OFFICE.

Mure 'lb it n St 1 ,0011,11110 ln Gold nnd
Silver lliilly.

Tho 1'nlteil States otllce) here Is
doliiB n blKKer business In the rellntni? of
Kold and silver than It has dono for many
yeurs, perhaps ever. .More than 11,000,000
in Hold and silver Is dally refined nnd run
Into bars. Tho Kreater part of tho metal
is silver. In normal times the usual
amount of metal run Into bars nmounts
to between tnOil.OOO anil J3O0.OO0 ti day.
A short time aco It had fallen oven below
the former fluure.

The reason for the Increased notlvltr
at tho assay olllcu Is eald to bo tho release
of millloiiH of dollars In trolrt and sliver In
thn rounh which had been held up In
Mexico owlnR to tho wnr there.

Cnstoras Iteeelpts Ijr.nri.tlTl.
Tlm total receipts yeuterdity for duties

nt the Custom House were J6!15,G71.S2,
of which $Il3,;r.0.'.'S wnit for merchan-
dise withdrawn from banded warehouses
nnd $101, 120.x I for recent Importations.

DAILY FINANCIAL CALENDAR.

BX DIVIDKND. '
Company and Term. Stock. Amt.

American Gas nnd Hlsctrlc quar-
terly pftl IH',

.T ti ti is Kayser. luarterly 1 pf l;ctPentnin's, UI, quarterly pfd
DIVIDHNDS 1'AVAIlLn.

American 1oiomollte, qtnrterly. pfd K

DIVIDEND DECLARATIONS.

Company and Tsrm. Stock. Amt Payabls,
Central Hallroad of New

Jersey, quartern ,. If,
Warwick Iron and Steel,

semi-annu- .... 3',1'i Nov. 14
Pullman, quarterly.., 15.00 Nov. H
American Bxrli.inice Na-

tional Hank, siml-au- -

una! S't Nov. 1

EXPORTS OF MERCHANDISE.

Bxpnrts t.f merchandise from the port nf
Now York for the week endsd ticlnbsr 10
compare ns follows with the pre t Ions week
snd with Ihe corresponding week a year aa-o-i

Last previous Last
week we'k year.

tl..CH4,4f.7 JI7. l'.Jll f 16.913,136
exports of iiiercluudlsii from January 1

to ditto compart na follow:
1014., . lS,fO:.!51 1919 ...f(l,037,T

Foreign Exohange.

Ouardiau

Ill I'l'Al.ii, licit III1 l:ic .1 I'll flit iii.ii
II lll.U 1 I OMPM

scrlc--. C !,' Ki.li id I rust llnnii
MNKIWI KPM S' ep

NOTIC'K Ilfltl- ll Cl
I.. Aril. Mil of ihr Ak (
the Hbot.. t...ii I., .lu' a tlr
reeelted tip to 111 n' ock A M 1

e.a) of N'oteml.er. lllll h ' j
st Its ollS'e. Ill) Itroadtt t' .fth sale lee It ns Trustee, a' n t ' x

ete.llnir par and a. ruci If e

llclent of the abnte descrlbcl i
bnust tl." sum of Klftv 'b t ,

J.'.0..0" cicn. unert shoul I t. 1 j
endorred "Offers for Hie f II .ft,
"Ster Af PltUbUruh K.lllWi.' t .,
V ll'lUlpmenl llonds to Niokil.c " t
Hilc1rs-- e tn th Tlll'hT H':i tl IV .

tiPAltA.VTV TltP.slT OMI'AN' ci' mh
VCIIIK

lt- A ,t llll.MI'lllt I it .

New York. ei(t..i..r .t.i .'

( Altli:it CCIAI. AMI IHIIN llHII'tM
I IrM MorlKllEe .1', --.lltkllttl I'etnel l.nlel llonds

No'P'e . iter. b K.f'1 P1 ' ci hi
toriiiH of the Mor.K'tKi' i . li.
October, "e? mat ei ui u itTruste. will rsceii.- i pr , r I

P M .ti tiie fourt.i is 'f .'
114. lor tlte snle to it of nun Is i itsdeS'Tlbe.l, ,t e , " eIt p'l n.. k
and ! cuc,l lnt..fji' tie hi. ... i
II. ten' to u" tne -- inn nf t. . 9

T1IK l;V Villcic; TIMSr l'ilM"WT
Hiiccessor lo f'oiill.'sn' i Tru.--i i o'

tba e'l! nf Vn- or's Tr
It. II U Mcj't-- r

N- - V.irli. tl. lo.ier 11 ,14

IIIVIIIKMI- - AMI IMKItlT
lOI'TIIKIIN ItAII.U ttl'MSO Church St New V"i k. I - ''

V s. rip dlvldsti.l of ' p.-- ..-.- ' ha
till d.iv been .le, lired "It 'h' P!il II U' .1

r'Toe'K e.r s..utlieru It.illu .

IMivab. t .t khoi.lers ..t r . I s
,1,,., of ixl lliess on Uu.u'ie '1 4 ll

ellvbleiiii illtlc.ties tualurlni' S i' en, .r 1

1SIS. .end bearlnif interest fio il i - e

llilt. at the rati! i.f 4', pe. ..tiii ! !
on certlfle .ite fur the .inin..i ' I. il ei

be payuble tu '. i i i' Ith
coupons thereto .it'.n be. I. .r
tlflcates for 'ess than $1'" wr
nmturttv, but such fra. 'Ion.,
itninunts HKizretcatlnK Ileo nil . l
able fur Ilea certlfbate
Hiinual coupons Iilviden.L e r"i
be intllled liy Messrs. J 1 Mo-.- i A Co
Fiscal Ailents, ult o l' i

t WVN.V -

IS llroad St.. New York. Oeto'ter . S

till Hecoinher 10. 1HI th' e.! 'nc . tt
for Preferreel Stock Trust renin. ,t'i - !V
Southern Unllway t'onip.iny wl. e r.
pared tn .11. tribute such nf the ic ' '
bud e'ertliliaies as ..re le ee.i b

itllteuit the parties entitled there" o. -

nppsar of record on their books ,i, t .
of business October 31. Ii.14.

J P MC3110AN f. Cei
AKcnta for Votlric Truttess

PACII'H' l'llVi:it A- I.KillT CO.
I'ClltTLVMI, tllll:iillN.

PUBI'K.llltllll STOCK DIVIIIKNI) Vc) "

The reKular uuirterlv divlilend f 1

three-fourth- s ll4'l.i per cem has ' 'clnred on the stock of 1" t IC
POWBH LIGHT COMPANY fe lif-
ter en. Hub 31, I'll I p.ea' tt'mlitr 1, 19H, to tteie khulders of r itthe) close of business on cl. 'ob-- r . e I

II. P. Sr.MMi:itSO.V. Tre,, -

The Amrrle nn Ktrliante Sittloei.il Hank
New York. October . 'At a nuetlnK of the Hoard of Mr of

this Hank, held aL.mi an i,
of Klvee Per Cent C.e, ) on Hi, i- - nl

stock was declared, payable. Nnvein ' 'prox. to of re. ore! ai '
of bustnefs Uctober 20th, 1911

AltTIIPlt P LKll. c i

(irriri: or hkaiiimi ciimpavy
Phllaelellllll ., Oeteils r I

Tiie Hnarel of Urecmrs has ths
ret earnings a ejuartirly dividend cl t ircent ti", i on the Common i k 'pany, lo be paid nn November - I'll li ' is
stockbnlders e.f receirel at the close nl Inlsl "lOctober 27, lll Checks will v madid t t 'It
holders who hate llted dividend orders iv e' li.
Treasurer JAV V IIAHK j

KLKCTHINK AM) MKDTINIi.
A MKF'riNfJ of thu stockholders nl' tne

Trow Directory. 1'rlntiiiK V Hookhniiliuc
Co. will lm held in Jtooin I5L' New York
Product! ExchatiKce ut ono o'clock I II
on Monday, October '.'Ptli

It. .11. SMYTH!'
For tho Proti'ctivei fommittee

SAl.Ks IIV AI'ITIILV.
NOTICK IS IIUItllllY GIVI'.N Titvr ON'

Wednesday, Ouoher S. 191 1, at I" SO
P M . at the LxcluinKe Salesroom N '

6 Vesov Street. Hot.iuirh of Ma
New York City, IhroUKb AJrlnn II M
fon, micllnneers. the underslirneil nl tt
at public sale 3, 9 S.K shams of the c a'
Stock nf the Illmmors toln Amusem-- r

pany of the par value of IT' tier eh.tr
Dated October 11, 1914

TUB KQUITAHLB TI1ITST COMPAQ or
NKW YOHK

Hy LYMAN ItHOADBH, Vice Vir-- " nl

TIIE SUGAR MARKET.

Rrtltirllnit of Hi Points In Terfsla
Grndes by I'edrrnl Co.

A reduction of 10 points In culn
Krade of refined BtiRiir ln bulk w ) an.
nounceel yestenlay by tho Koileritt r.
pany This brought the quotntlon t to
5.00c, hut aplled only to Htiirar -

as tho Kexlornl rellnerj' Is closed doT.
for repairs. Other refiners quofd
Krnnulated At 6c or the) same as o- - tV
Iire-loti- clny,

remand for raw sunar remains; a'
standstill. Suppllos for prompt .r1"'"
may lie hal nt a duty lld pti"' nt

.27c, which Ih the lowest quotation
In months,

Live .Stock 3Inrlie.
TTBSDAY. Ootee'llscehits of beeves were nr.;, bead. ' ti'rr

7 cara fnr tho market No tratlnc -

cutlet to.il.iy reellnir easy uri 1 ftH
supply ,.pectnd for In niorrnw n flf'- -
Dressed heof us In fair demand nt '
for city ilrestHl native sides s

lleeelpts of calves were hea4 r ttl''
for alauKhternrs The Imlt'd trad' t 1t

ateady prices, quality eotis'.lered
Klnla fed calves mid itt 17 M per
ordinary teals at tin so Dreset
were tu fair demand .it II if IS" '
rimed vo.tls and 15(1 17c. f .' U)
dressed.

flecelnts of shsett and lambs tf- - ll
head, jriclu Jlntr 11 V, cars lor tne tn
Demand wus fairly trriod at sira--
and about a'l the stock went to the
Common to prims sbesp sold nt 13 u

.per io.. ins., tinr tn prune inn jc ai
I) J5i cull lambs etnd senrdnrs
Dreied mutton sle.nlv nt s 1, tl P"
drese.l atnbs at 1 .1 1 1

Uecelpla of lines rr lei cs.it
slUllirhteir No si's, nil .lie! trip I

Inally weak lit fjiupath) tv.tli 11 '

Western markets. Otuntrv U's
toady at Ktftlc. for medium tl

irelfhtf.


